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SUMMARY OF OWNERSHIP OF SHARES AND KEY SHAREHOLDERS’ CHANGES
With reference to Article 84.4 of the Company Act, No. 2/1995 (/6g um hlutafélég) and in order
to provide Marel shareholders with a better overview of the company’s ownership, the Board

of Directors has compiled the following summary of ownership of Marel shares, split by
selected key groups of shareholders, and comparison made with numbers from a year ago:

10 February 10 February

2015 2014
Pension funds............ccoceeiiiiiiiiin . 33.5% 30.9%
Non-Iceland residents shareholding.............. 8.1% 17.0%
Legal entitieS........ccoeevveiieiiiiiii e, . 92.7% 92.7%
INdividuals..........oeevveiieii e . 7.3% 7.3%
Number of shareholders..................c..o.cc.. . 1,884 1,840
Marel treasury shares (thous)...................... 6,958 117
Total issued shares (thous)........................ . 735,569 735,569

As can be seen from the table above, the ownership balance between those key groups of
shareholders is characterized by a decrease in non-Iceland residents’ shareholding and at the
same time an increased shareholding of the Icelandic pension funds.

The split between shareholders which are legal entities on the one hand and individuals on the
other hand is unchanged between years. The number of shareholders has increased by 44 from
February 2014.

As of February 10, 2015, Marel owns 6,957,850 treasury shares in order to fulfil obligations of
stock option agreements. Presently 6,387,900 stock options are exercisable. Total issued shares
remain the same during this period.

When the most recent list of 20 largest shareholders is compared with the list as of February
10, 2014 (see below), the key changes are increased shareholdings of the pension funds and
Stefnir at the same time as Columbia Acorn has no shares and Grundtvig Invest has decreased
its shareholding, just to name a few.



The single largest shareholder of Marel remains Eyrir Invest hf., with 29.3% of the total number
of shares in the company. The second largest shareholder is now Lifeyrissjéodur verslunarmanna
while Grundtvig Invest A/S is the third one.

20 largest shareholders 10 Feb 2015 Shares %
Eyrir Invest hf..........coooiiiiii 215,366,838 29.28%
Lifeyrissjodur verslunarmanna.................. 66,979,042 9.11%
Grundtvig Invest ApS. 46,560,494 6.33%
Gildi - [ifeyrisSjodur.........cccvveeeiiiieeenne 45,174,427 6.14%
Stefnir - 1S 15.....cccoviiieieieieeeee . 38,608,197 5.25%
Lifeyrissj.starfsm.rik. A-deild.................. . 24,120,000 3.28%
Stafir lifeyrissjodur. .........coovveeeeeiiiiiiiiinnn 20,206,605 2.75%
Stapi lifeyrisSjodUr........c.vvvviiiiiiiieeeeeennns 19,763,347 2.69%
Stefir - IS 5...vvveeciecececeeeeee . 16,137,550 2.19%
Sameinadi lifeyrissjodurinn...................... 15,152,523 2.06%
Festa - lifeyrissjodur.. 12,546,305 1.71%
Landsbréf - Unalsbréf.............cocveveeeen.. . 12,329,790 1.68%
islandssjodir - IS Hlutabréfasi................. . 10,826,075 1.47%
Lifeyrissj.starfsm.rik. B-deild.................. . 10,134,000 1.38%
Sofnunarsjodur lifeyrisréttinda.................. 8,411,610 1.14%
Landsbankinn hf..............ccoocoiiiiinniinnn 7,956,426 1.08%
Landsbréf Ondvegisbréf........................... 7,495,500 1.02%
Marel hf. 6,957,850 0.95%
A.C.S safnreikningur |I... 6,044,000 0.82%
SUsanna Sigurdardottir...............ceeeeeeee.s . 5,791,055 0.79%
Total 20 largest shareholders................. . 596,561,634 81.10%
Other shareholders.............ccceovevieiinnnnn. 139,007,363 18.90%
Total issued shares.............ccceeevvvevnnnnnn. . 735,568,997 100.00%

20 largest shareholders 10 Feb 2014 Shares %
Eyrir Invest hf.......ccoooooieiiiiiiiiee 215,366,838 29.28%
Grundtvig Invest ApS.........coooeviiiiiiennnn. . 61,560,494 8.37%
Lifeyrissjoédur verslunarmanna.. 59,275,042 8.06%
Columbia Acorn International 35,982,499 4.89%
Gildi - lifeyrisSjOOUr...........uvuiiiiieeeeiiiiaanns 35,697,331 4.85%
Stefnir - 1S 15....iciieeeeieieieieie e . 31,555,199 4.29%
Lifeyrissj.starfsm.rik. A-deild.................. . 21,125,000 2.87%
Stafir [ifeyriSSjOOU........uvvverreeiieeieeaiiiiians 18,610,089 2.53%
Sameinadi lifeyrissjédurinn...................... 16,483,342 2.24%
Stapi [ifeyriSSjOOU.........vvvveeeeeieeieeeiiiiinns 15,733,239 2.14%
Stefnir - IS 5... 15,500,154 2.11%
Landsbréf - Unalsbréf.............cccovevrennee. . 13,945,727 1.90%
Festa - lifeyrissjoour............ccoeeviieeeeeinnn. . 12,546,305 1.71%
Columbia Acorn Fund...............cccoeeeennes . 10,000,000 1.36%
Sofnunarsjodur lifeyrisréttinda.................. 9,986,610 1.36%
Lifeyrissj.starfsm.rik. B-deild.................. . 9,750,000 1.33%
islandssjédir hf,Unval innlendr................. . 8,787,960 1.19%
Landsbankinn hf..................cooiieiiiie 7,742,301 1.05%
Susanna Sigurdardottir.. 5,791,055 0.79%
Helga Sigurdardottir..............euvveeneieeeens. 5,751,030 0.78%
Total 20 largest shareholders................. . 611,190,215 83.09%
Other shareholders............ccccooeeveiinnnnnn. 124,378,782 16.91%
Total issued shares...........cccccovvvvveeennnnn. . 735,568,997 100.00%




