Lagt fram & hluthafafundi:
Presented at a Shareholders meeting of:

Marel hf.

kt. 620483-0369
Austurhrauni 9
210 Gardabee.

Haldinn pann 22. n6vember 2018.
Held on 22 November 2018.

Efni:  Skyrsla stjornar skv. 33. gr., sbr. 1. ml. 2. mgr. 51. gr. laga nr. 2/1995, um
hlutaféldg.

Subj.: The Board of Directors Report cf. Article 33 and 51 para. 2, of Act No. 2/1995, on Public
Limited Companies.

Skyrsla pessi er gerd med visan til akvaeda b-lidar 2. mgr. 33. gr. laga nr. 2/1995, um hlutafél6g,
i tengslum vid tillégu stjornar Marel hf., sem fyrirhugad er ad leggja fram & hluthafafundi
félagsins pann 22. névember 2018.

This report is made in accordance with Article 33, para. 2. [b], of Act No. 2/1995, on Public
Limited Companies, in relation to a proposal by the Board of Directors of Marel hf. that will be
presented at a shareholders meeting of the Company held on 22 November 2018.

Stjérn félagsins mun leggja til ad hlutafé félagsins verdi laekkad vegna eignarhalds félagsins a
eigin hlutum. Lagt er til ad hlutaféd verdi leekkad um kr. 52.983.076 ad nafnverdi. Verai tillagan
sampykkt verdur nafnverd hlutafjar félagsins kr. 682.585.921.

The Board of Directors will propose a decrease of the Company’s share capital due to the
Company'’s holding of treasury shares. It is proposed that the Company's share capital will be
decreased by the nominal value of ISK 52,983,076. If the Boards proposal will be accepted,
the nominal value of the Company's share capital will amount to ISK 682,585,921.

Tillaga stjérnar um laekkun hlutafjar vegna eignarhalds félagsins & eigin hlutum er 16go fram til
samraemingar & hagsmunum ndverandi hluthafa og framtidarhluthafa, i tengslum vid aaetlun
félagsins um tvihlida skraningu og samhlida utgafu nys hlutafjar til studnings pess verkefnis.
Nokkrar breytingar til hins betra hafa ordid a fjarhag félagsins fra sidasta rekstrarari. Rekstur
félagsins pad sem af er & arinu 2018 hefur stadist asetlanir stjornar og stefnir i ad afkoma vergi
betri en & sidasta reikningsari.

The Board of Directors proposal regarding decrease of the Company’s treasury shares, is
proposed in order to align the interests of current and future shareholders in connection with
the intended dual listing of the Company and the concurrent issuing of new shares in support
of that project. Slight changes to the better have been in the Company‘s financial standing
during the period since last financial year. The Company'’s operations in 2018 are in line with
the Board'’s plans and the operaitonal performance is expected to improve from last year.

Gardabae, 15. nbvember 2018 / Gardabeaer, 15 November 2018.

Stjorn Marel hf. / Board of Directors of Marel hf.



