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Executive Summary I 

With an issue of new shares Marel aims to:

ï Strengthen the company s liquidity position

ï Further decrease operational risk

ï Increase free float and thereby improve pricing of the shares

Marel has achieved important milestones in the recent weeks

ï Secured new club loan facility of EUR 116 million (of which EUR 10 million is an undrawn 

revolver)

ïClosed financing related to derivative contracts

ïRaised financing through issue of new bonds

ï Announced asset sales of EUR 37.5 million
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Executive Summary II 

Marel Food Systems is well positioned to take advantage of opportunities in a growing market

ïStrategic acquisitions have strengthened the companyôs position in attractive segments, and 

increased diversification across geographies and products

ï Favorable market trends such as increased urbanization and changing consumption patterns 

underpin the overall growth potential in the market

Current market conditions represent certain challenges for the business

ï Spare parts and service, and standard products account for about 2/3rd of total revenues and 

has been relatively unaffected by the current economic environment

ï Large systems equipment sales, which account for about 1/3rd of total revenues have been 

affected by the uncertainty in the market and overall liquidity concerns

ïDue to continued strong demand in the end user market the underlying demand remains the 

same
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Market leader in an attractive and fast growing industry

Marel operates in a highly 

fragmented ú4 billion market, 

where the company leads with a 

market share of 15%

The market has been growing 

steadily by 5-6% annually for the 

last two decades

While developed markets are 

expected to continue to grow by 

4% the industry is seeing 6-8%

growth in emerging markets
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Proforma turnover of MFS core business in 2008.  Turnover of other companies 

based on estimates by MFS management.



Global leader in advanced equipment and systems
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Strong product offering

Primary

processing
Secondary

processing
Further

processing
Processing

segment

Estimated 

market size

ú4,000 millions
Estimated 

market size

50% of revenues come from poultry ïwhich is the most efficient and fastest 

growing protein category
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Growth forecast for the food processing equipment market

Stork Food Systems

Western and 

Southern 

Europe 

4%

North America

4%

Central and 

Eastern Europe 

6-8%

Latin America 

6-8%

Asia Pacific 

6-8%

Middle East 

6-8%

Following the acquisition of Stork Food Systems, the 

companyôs sales network is unrivalled by competitors
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We are innovative in 

everything we do and provide 

outstanding new solutions and 

services to the food 

processing industry, in order 

to create greater value for all 

our stakeholders
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